on rs. 100.00 bond paper

FORMAT

bank guarantee

To

The President of India,

Through The DY. Commissioner of Customs,

ICD, TKD 

New Delhi

BG. No.: ___________________

Date: xx-xx-xxxx
Amount Rs.:xxxxxxxxx
Valid Upto: ______________

Claim Period: ____________
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In consideration of the president of India through the deputy commissioner of customs, ICD TKD, NEW DELHI having agreed to the bank guarantee for 15% of foregone duty amount of the Import From (Importer)  xxxxxxxxxxxxxxxxxxxxxxxxxxxxxx WE, xxxxxxxxxxxxxxxxxxxxxxxxxxx_  (hereinafter referred to as the bank) at the request of m/s xxxxxxxxxxx xxxxxxxxxxxxxx. (hereinafter referred to as the importer) do hereby undertake to pay to the dy. Commissioner of customs new delhi, an amount not exceeding rs.__x,xx,xxx (RS. xxxxxxx xxxxxxxxxxxxxxxxxxxx)_ against any loss or damage caused to or suffered or that would be caused to or suffered by the government of India (dy. Commissioner of custom) by reason of any breach by the said importer of any of the terms or conditions contained in the bond submitted to you by the or by reason of the importers to perform the said agreement.

We (bank) xxxxxxxxxxxxxxxxxxxx., hereby undertake to pay the amount due and payable under this guarantee without any demure merely on a receipt of demand from the dy. Commissioner of custom, ICD TKD NEW DELHI_  stating that the amount claimed is due by way of loss or damage, caused to or that would be caused to or be suffered by the deputy commissioner of custom, ICD TKD NEW DELHI by reason of breach by the importer of any such demand made on the bank shall be conclusive as regards the amount due and payable by the bank under this guarantee shall be restricted to an amount not exceeding Rs. x,xx,xxx ( RS. xxx xxx xxxxx xxxxxxxxxxxxxx)__ dy. Commissioner of customs  ICD TKD_ new delhi.
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The money so demanded but upto Rs._x,xx,xxx(RS. xxx xxx xxxxx xxxxxxxxx xxxx)__ not withstanding any disputes raised by the importer in any suit for proceedings, pending before any court or tribunal relating thereof, our liability under this guarantee being absolute and equivocal.

The payment so made by us under this guarantee shall be a valid discharge of our liability for the payment and the importer shall have no claim against us for making such payment.

We, (bank) xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx__, further agree that the guarantee herein contained shall remain in full force and effect during the period that would be taken for the performance of the said bond and that it shall continue to be enforceable for all the dues of the dy. Commissioner of custom, _ICD TKD____ new delhi under or by virtue of the said executed bond have been fully paid or the terms & conditions of the bond have been fulfilled to the satisfaction of the dy. Commissioner of customs, ___ICD TKD______ new delhi. But in all cases claim under the bank guarantee must be received at the bank on or before _____________________.

We,  (bank) xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx __, further agree that the dy. Commissioner of customs, ___ICD TKD____ new delhi shall have the liberty without our consent and without effecting in any manner our obligations hereunder to vary any of the terms and conditions of the said bond or to extend time of performance by the said importer from time to time or to postpone for any time or from time any of the power 
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exercisable by the government against the said importer and to forbear or enforces any of the terms our liability by reason of any such variations or for non forbearance, act or commission on the part of the government of any indulgence by the government (dy. Commissioner of customs) or by matter or thing whatsoever which under the law relating to sureties would but for this provision have effect of so relieving us, but in all case claim under the band guarantee must be received at the bank on or before.

We  (bank) xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx __, further agrees that this guarantee will not be discharged due to the change in constitution of the bank or the importer.

We, (bank) xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx Lastly undertaking not to revoke this guarantee during its currency except with prior consent of the deputy commissioner of customs, _______ new delhi in writing.

Notwithstanding anything contained herein:-

(i) our liability under this bank guarantee shall not exceed rs. ___x,xx,xxx_______________ __________________.

(ii) this bank guarantee shall be valid up to _______________ when after it ceases to be in effect in all respects whether or not the original bank guarantee is returned to us.

(iii) We are liable to pay the guarantee amount or any part there of under this bank guarantee only and only if we receive a written claim or demand ON OR  BEFORE______________.

